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GLOBAL MARKET ROUND UP
Gold was on track for its biggest weekly gain since November, as broad risk-off 
sentiment buoyed demand for haven assets. Spot gold was trading near $2,660 an 
ounce in the Asian trading hours on Friday after climbing 1.3% on Thursday, with 
investors monitoring increasing concerns over near-term volatility in stock markets.

On the macro front, US initial jobless claims fell to 211,000 in the week ended Dec. 28 
from an upwardly revised 220,000 level in the previous week, in contrast with 
expectations for an increase to 221,000 in the survey. This indicates a low number of 
layoffs at the end of 2024, which is consistent with a healthy labor market.

Crude oil has broken out of a tight trading range that it’s been stuck in for months, 
with a breach of a key technical threshold and shrinking US crude stockpiles helping 
to drive prices higher. Nationwide crude inventories remain well below the seasonal 
average after stockpiles dropped for a sixth straight week.

Natural gas recovered from early losses and settled moderately higher on Thursday 
as forecasts for the first half of this month continue to call for below-normal 
temperatures across most of the US, boosting heating demand for natural gas. 
Furthermore, Thursday's surge in European natural gas prices to a 14-month high 
also provided carryover support to US natural gas prices. 

Industrial metals closed on a mixed note on Thursday amid concerns about the 
demand outlook, Trump's tariff plan, and the strong US dollar. A rally in the US dollar 
has pressured base metals, with copper, zinc, and aluminum down in the week. The 
US dollar's gains follow a sharp sell-off in Chinese equities and a weakened yuan, 
likely reflecting renewed market pessimism over a recovery in China's economy.  
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Name
Current 

Price

Previous 

Close
Change % Change

COMEX Gold 2657.9 2624.5 33.4 1.27%

COMEX Silver 29.569 28.9021 0.6669 2.31%

WTI Crude Oil 73.13 71.72 1.41 1.97%

Natural Gas 3.66 3.633 0.027 0.74%

LME Copper 8802.5 8768 34.5 0.39%

LME Zinc 2927 2979 -51.5 -1.73%

LME Lead 1934.5 1952 -17.5 -0.90%

LME Aluminium 2529 2552 -22.5 -0.88%

Dollar Index 109.394 108.487 0.907 0.84%

USDINR 85.7588 85.6125 0.1463 0.17%

EURUSD 1.0265 1.0354 -0.0089 -0.86%

BSE Sensex 79944 78139 1805 2.31%

Hang Seng Index 19623 20060 -437 -2.18%

Nikkei NA NA NA NA

Shanghai 3263 3352 -89 -2.66%

S&P 500 Index 5869 5882 -13 -0.22%

Dow Jones 42392 42544 -152 -0.36%

Nasdaq 20976 21012 -37 -0.17%

FTSE 500 8260 8173 87 1.07%

CAC Index 7394 7381 13 0.18%

DAX Index NA NA NA NA

Commodities

Currencies

Global Equity Indices
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Trading Range: 77450 to 78380

Intraday Trading Strategy: Buy Gold Mini Feb Fut at 
77550 SL 77375 Target 77925/78080

Trading Range: 88580 to 90450

Intraday Trading Strategy: Buy Silver Mini Feb Fut at 
88850-88900 SL 88100 Target 89900/90200

MCX Gold Future MCX Silver Future
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Trading Range: 6200 to 6380

Intraday Trading Strategy: Buy Crude Oil Jan Fut at 
6255 SL 6197 Target 6345/6375

Trading Range: 297 to 326

Intraday Trading Strategy: Buy Natural Gas Jan Fut 
at 309-310  SL 303.0 Target 319/324

MCX Crude Oil Future MCX Natural Gas Future
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Trading Range: 784 to 809

Intraday Trading Strategy: Sell Copper Jan Fut at 
797 SL 802.0 Target 788

Trading Range: 271-280

Intraday Trading Strategy: Sell Zinc Jan Fut at 277.0 
SL 280.50 Target 272.80/271.

MCX Copper Future MCX Zinc Future



Technical Levels

Commodity Movement
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Commdity Expiry Open High Low Close % Chg.
Open 

Interest
Chg. In OI Volume

Chg. In 

Volume

Gold 05-Feb-25 77000 77810 76965 77717 1.07% 12883 5% 6807 646%

Silver 05-Mar-25 88234 89330 88150 89173 1.82% 32968 -4% 12660 859%

Crude Oil 17-Jan-25 6189 6330 6165 6299 2.07% 14439 18% 18988 1024%

Natural Gas 28-Jan-25 309 327 305 319 1.08% 11251 -8% 196455 1761%

Copper 31-Jan-25 797 800 792 795 0.13% 10072 3% 5943 320%

Zinc 31-Jan-25 281 282 276 276 -1.23% 3085 5% 4491 448%

Lead 31-Jan-25 178 178 177 177 -0.17% 1013 7% 544 294%

Aluminium 31-Jan-25 243 244 240 240 -0.58% 3533 0% 2211 1550%

Commdity Pivot Supt.3 Supt.2 Supt.1 Resi.1 Resi.2 Resi.3 5 DMA 20 DMA RSI

Gold 77497 75807 76652 77185 78030 78342 79187 76832 76951 56.5

Silver 88884 86524 87704 88439 89619 90064 91244 88080 90576 45.2

Crude Oil 6265 5935 6100 6199 6364 6430 6595 6156 5977 70.3

Natural Gas 317 273 295 307 329 339 361 313 280 61.5

Copper 796 779 787 791 799 804 812 798 811 35.6

Zinc 278 265 271 274 280 285 291 280 284 38.2

Lead 178 175 176 177 178 179 180 178 180 34.9

Aluminium 241 234 238 239 243 245 249 241 242 44.6
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